What's the difference

between a pension fund,
provident fund and
retirement annuity?

Pension or provident funds

Provided by Typically, both you Often a
your employer and your employer condition of
(no private make monthly employment
membership) contributions into

these funds

)

Retirement annuities (RASs)

Anyone can You own your RA RASs typically
contributetoan  privately, so offer wider

RA — whether wherever you work iInvestment fund
self-employed throughout the choices than

or if you years, your RA isnt provident or
already have Impacted by this pension funds

a retirement

fund through

your employer

the same tax benefits in terms
of the Income Tax Act.

Th ey.re all equa"y } All contributions qualify for

tax efficient
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