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In-fund preservation, Regulation 38
“All emplover-sponsored retirement funds, union funds and umbrella funds will be required to make in-fund
preservation the default for members who withdraw’

“The rules of all retirement funds must provide for a default annuity strategy.”

Default investment portfolio, Regulation 37

“The rules of all retirement funds must provide for a default investment portfolio, unless exempted from this
requirement after application in writing to the Registrar.”
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Requlation 28
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Source; Alexander Forbes Global Large Manager Watch TM - December 2015




e Pensions Institute
* Cass Business School optimal equity allocation
up to age 45 and even 55 -

100*

optimal foreign allocation 3 Oo . 4 00
for South African investors L /0




